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ASSETS
Current Year Prior Year

1 2 3 4
Net Admitted

Nonadmitted Assets Net
Assets Assets (Cols. 1 - 2) Admitted Assets

1. Bonds (Schedule D)............................................................................................................... ...............178,528,158 ..................................... ...............178,528,158 ...............154,628,121

2. Stocks (Schedule D):

2.1 Preferred stocks........................................................................................................... .................26,424,557 ..................................... .................26,424,557 .................35,726,668

2.2 Common stocks........................................................................................................... ..................................... ..................................... .................................0 .....................................

3. Mortgage loans on real estate (Schedule B):

3.1 First liens...................................................................................................................... ..................................... ..................................... .................................0 .....................................

3.2 Other than first liens..................................................................................................... ..................................... ..................................... .................................0 .....................................

4. Real estate (Schedule A):

4.1 Properties occupied by the company (less $..........0
encumbrances)............................................................................................................ ...................1,729,335 ..................................... ...................1,729,335 ...................1,810,365

4.2 Properties held for the production of income (less $..........0
encumbrances)............................................................................................................ ..................................... ..................................... .................................0 .....................................

4.3 Properties held for sale (less $..........0 encumbrances).............................................. ..................................... ..................................... .................................0 .....................................

5. Cash ($.....6,860,898, Sch. E-Part 1), cash equivalents ($..........0,
Sch. E-Part 2) and short-term investments ($.....3,000,000, Sch. DA)................................. ...................9,860,898 ..................................... ...................9,860,898 .................10,887,911

6. Contract loans (including $..........0 premium notes).............................................................. ..................................... ..................................... .................................0 .....................................

7. Other invested assets (Schedule BA)................................................................................... ..................................... ..................................... .................................0 .....................................

8. Receivables for securities...................................................................................................... ........................10,000 ..................................... ........................10,000 ........................10,000

9. Aggregate write-ins for invested assets................................................................................ .................................0 .................................0 .................................0 .................................0

10. Subtotals, cash and invested assets (Lines 1 to 9)............................................................... ...............216,552,948 .................................0 ...............216,552,948 ...............203,063,065

11. Title plants less $..........0 charged off (for Title insurers only)............................................... ..................................... ..................................... .................................0 .....................................

12. Investment income due and accrued.................................................................................... ...................1,829,535 ..................................... ...................1,829,535 ...................1,322,623

13. Premiums and considerations:

13.1 Uncollected premiums and agents' balances in course of collection.......................... .................15,736,101 ..................................... .................15,736,101 .................18,135,501

13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $..........0 earned but unbilled premiums).......................... ..................................... ..................................... .................................0 .....................................

13.3 Accrued retrospective premiums................................................................................. ..................................... ..................................... .................................0 .....................................

14. Reinsurance:

14.1 Amounts recoverable from reinsurers......................................................................... .................28,198,096 ..................................... .................28,198,096 .................28,115,813

14.2 Funds held by or deposited with reinsured companies............................................... ..................................... ..................................... .................................0 .....................................

14.3 Other amounts receivable under reinsurance contracts............................................. .................37,193,593 ..................................... .................37,193,593 .................39,327,142

15. Amounts receivable relating to uninsured plans................................................................... ..................................... ..................................... .................................0 .....................................

16.1 Current federal and foreign income tax recoverable and interest thereon............................ ..................................... ..................................... .................................0 .....................................

16.2 Net deferred tax asset........................................................................................................... ...................7,039,717 ...................1,554,436 ...................5,485,281 ...................5,270,065

17. Guaranty funds receivable or on deposit............................................................................... ..................................... ..................................... .................................0 .....................................

18. Electronic data processing equipment and software............................................................. ......................289,513 ..................................... ......................289,513 ......................213,171

19. Furniture and equipment, including health care delivery assets ($..........0).......................... ...................1,060,874 ...................1,060,874 .................................0 .....................................

20. Net adjustment in assets and liabilities due to foreign exchange rates................................ ..................................... ..................................... .................................0 .....................................

21. Receivables from parent, subsidiaries and affiliates............................................................. ...................1,702,461 ..................................... ...................1,702,461 .....................................

22. Health care ($..........0) and other amounts receivable.......................................................... ..................................... ..................................... .................................0 .....................................

23. Aggregate write-ins for other than invested assets............................................................... ......................351,399 ......................351,399 .................................0 .................................0

24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 to 23)............................................................................................... ...............309,954,236 ...................2,966,709 ...............306,987,527 ...............295,447,380

25. From Separate Accounts, Segregated Accounts and Protected Cell Accounts................... ..................................... ..................................... .................................0 .....................................

26. TOTALS (Lines 24 and 25).................................................................................................... ...............309,954,236 ...................2,966,709 ...............306,987,527 ...............295,447,380

DETAILS OF WRITE-INS

0901. ............................................................................................................................................... ..................................... ..................................... .................................0 .....................................

0902. ............................................................................................................................................... ..................................... ..................................... .................................0 .....................................

0903. ............................................................................................................................................... ..................................... ..................................... .................................0 .....................................

0998. Summary of remaining write-ins for Line 9 from overflow page............................................ .................................0 .................................0 .................................0 .................................0

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)....................................................... .................................0 .................................0 .................................0 .................................0

2301. PRE PAID RENT................................................................................................................... ..........................5,200 ..........................5,200 .................................0 .....................................

2302. PRE PAID EXPENSES.......................................................................................................... ......................346,199 ......................346,199 .................................0 .....................................

2303. ............................................................................................................................................... ..................................... ..................................... .................................0 .....................................

2398. Summary of remaining write-ins for Line 23 from overflow page.......................................... .................................0 .................................0 .................................0 .................................0

2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above).................................................... ......................351,399 ......................351,399 .................................0 .................................0
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LIABILITIES, SURPLUS AND OTHER FUNDS
1 2

Current Year Prior Year

1. Losses (Part 2A, Line 34, Column 8).............................................................................................................................................................. ..................47,606,475 ..................48,493,305

2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)......................................................... ..................18,814,694 ..................17,490,104

3. Loss adjustment expenses (Part 2A, Line 34, Column 9)............................................................................................................................... ....................9,135,002 ....................8,581,474

4. Commissions payable, contingent commissions and other similar charges.................................................................................................. ....................4,324,924 ....................4,121,347

5. Other expenses (excluding taxes, licenses and fees).................................................................................................................................... ....................3,407,481 ....................2,800,342

6. Taxes, licenses and fees (excluding federal and foreign income taxes)........................................................................................................ ........................208,463 ........................979,318

7.1 Current federal and foreign income taxes (including $.....547,635 on realized capital gains (losses)).......................................................... ....................8,245,888 ....................8,277,769

7.2 Net deferred tax liability................................................................................................................................................................................... ...................................... ......................................

8. Borrowed money $..........0 and interest thereon $..........0.............................................................................................................................. ...................................... ......................................

9. Unearned premiums (Part 1A, Line 37, Column 5) (after deducting unearned premiums for ceded reinsurance of $.....52,066,167
and including warranty reserves of $..........0)................................................................................................................................................. ..................57,397,855 ..................55,506,678

10. Advance premiums.......................................................................................................................................................................................... ....................1,447,801 ....................1,526,910

11. Dividends declared and unpaid:

11.1 Stockholders............................................................................................................................................................................................ ...................................... ......................................

11.2 Policyholders........................................................................................................................................................................................... ...................................... ......................................

12. Ceded reinsurance premiums payable (net of ceding commissions)............................................................................................................. ..................43,402,433 ..................48,384,638

13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19).................................................................................. ...................................... ......................................

14. Amounts withheld or retained by company for account of others................................................................................................................... ..........................10,354 ..........................10,354

15. Remittances and items not allocated.............................................................................................................................................................. ...................................... ......................................

16. Provision for reinsurance (Schedule F, Part 7)............................................................................................................................................... ...................................... ......................................

17. Net adjustments in assets and liabilities due to foreign exchange rates........................................................................................................ ...................................... ......................................

18. Drafts outstanding........................................................................................................................................................................................... ...................................... ......................................

19. Payable to parent, subsidiaries and affiliates.................................................................................................................................................. ...................................... ....................3,418,769

20. Payable for securities...................................................................................................................................................................................... ...................................... ........................780,000

21. Liability for amounts held under uninsured accident and health plans........................................................................................................... ...................................... ......................................

22. Capital notes $...........0 and interest thereon $..........0................................................................................................................................... ...................................... ......................................

23. Aggregate write-ins for liabilities...................................................................................................................................................................... ........................913,543 ........................679,459

24. Total liabilities excluding protected cell liabilities (Lines 1 through 23)........................................................................................................... ................194,914,912 ................201,050,467

25. Protected cell liabilities.................................................................................................................................................................................... ...................................... ......................................

26. Total liabilities (Lines 24 and 25)..................................................................................................................................................................... ................194,914,912 ................201,050,467

27. Aggregate write-ins for special surplus funds................................................................................................................................................. ...................................0 ...................................0

28. Common capital stock..................................................................................................................................................................................... ....................3,226,140 ....................2,688,450

29. Preferred capital stock..................................................................................................................................................................................... ...................................... ......................................

30.  Aggregate write-ins for other than special surplus funds............................................................................................................................... ...................................0 ...................................0

31. Surplus notes................................................................................................................................................................................................... ...................................... ......................................

32. Gross paid in and contributed surplus............................................................................................................................................................ ..................26,725,837 ..................26,725,837

33. Unassigned funds (surplus)............................................................................................................................................................................ ..................82,120,638 ..................64,982,626

34. Less treasury stock, at cost:

34.1  ..........0.000 shares common (value included in Line 28   $..........0)..................................................................................................... ...................................... ......................................

34.2  ..........0.000 shares preferred (value included in Line 29   $..........0).................................................................................................... ...................................... ......................................

35. Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, Line 39)............................................................................................... ................112,072,615 ..................94,396,913

36. TOTALS (Page 2, Line 26, Col. 3).................................................................................................................................................................. ................306,987,527 ................295,447,380

DETAILS OF WRITE-INS

2301. Misc Liabilities................................................................................................................................................................................................. ........................913,543 ........................679,459

2302. ......................................................................................................................................................................................................................... ...................................... ......................................

2303. ......................................................................................................................................................................................................................... ...................................... ......................................

2398. Summary of remaining write-ins for Line 23 from overflow page.................................................................................................................... ...................................0 ...................................0

2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above).............................................................................................................................. ........................913,543 ........................679,459

2701. ......................................................................................................................................................................................................................... ...................................... ......................................

2702. ......................................................................................................................................................................................................................... ...................................... ......................................

2703. ......................................................................................................................................................................................................................... ...................................... ......................................

2798. Summary of remaining write-ins for Line 27 from overflow page.................................................................................................................... ...................................0 ...................................0

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above).............................................................................................................................. ...................................0 ...................................0

3001. ......................................................................................................................................................................................................................... ...................................... ......................................

3002. ......................................................................................................................................................................................................................... ...................................... ......................................

3003. ......................................................................................................................................................................................................................... ...................................... ......................................

3098. Summary of remaining write-ins for Line 30 from overflow page.................................................................................................................... ...................................0 ...................................0

3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 above).............................................................................................................................. ...................................0 ...................................0
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STATEMENT OF INCOME
1 2

UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, Line 34, Column 4)............................................................................................................................................ ..................123,114,648 ..................117,995,769

       DEDUCTIONS
2. Losses incurred (Part 2, Line 34, Column 7)............................................................................................................................................... ....................63,891,831 ....................64,048,032
3. Loss expenses incurred (Part 3, Line 25, Column 1).................................................................................................................................. ....................10,949,556 ....................10,095,508
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2)............................................................................................................ ....................33,176,304 ....................30,752,356
5. Aggregate write-ins for underwriting deductions......................................................................................................................................... ....................................0 ....................................0
6. Total underwriting deductions (Lines 2 through 5)...................................................................................................................................... ..................108,017,691 ..................104,895,896
7. Net income of protected cells...................................................................................................................................................................... ........................................ ........................................
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)................................................................................................................... ....................15,096,957 ....................13,099,873

INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, Line 17)............................................................................................. ......................9,334,294 ......................7,979,181

10. Net realized capital gains (losses) less capital gains tax of $.....547,635 (Exhibit of Capital Gains (Losses))........................................... .........................849,636 ......................2,543,136
11. Net investment gain (loss) (Lines 9 + 10).................................................................................................................................................... ....................10,183,930 ....................10,522,317

  OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered $..........0

amount charged off  $..........0)..................................................................................................................................................................... ....................................0 ........................................
13. Finance and service charges not included in premiums............................................................................................................................. ......................1,318,623 ......................1,336,454
14. Aggregate write-ins for miscellaneous income............................................................................................................................................ ....................................0 ...........................41,114
15. Total other income (Lines 12 through 14)................................................................................................................................................... ......................1,318,623 ......................1,377,568
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign

income taxes (Lines 8 + 11 + 15)................................................................................................................................................................ ....................26,599,510 ....................24,999,758
17. Dividends to policyholders........................................................................................................................................................................... ........................................ ........................................
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign

income taxes (Line 16 minus Line 17)......................................................................................................................................................... ....................26,599,510 ....................24,999,758
19. Federal and foreign income taxes incurred................................................................................................................................................. ......................8,101,074 ......................8,316,579
20. Net income (Line 18 minus Line 19) (to Line 22)........................................................................................................................................ ....................18,498,436 ....................16,683,179

  CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)......................................................................... ....................94,396,913 ....................77,376,351

  GAINS AND (LOSSES) IN SURPLUS
22. Net income (from Line 20)........................................................................................................................................................................... ....................18,498,436 ....................16,683,179
23. Net transfers (to) from Protected Cell accounts.......................................................................................................................................... ........................................ ........................................
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....112,914......................................................................... ........................(425,199) ........................(458,994)
25. Change in net unrealized foreign exchange capital gain (loss).................................................................................................................. ........................................ ........................................
26. Change in net deferred income tax............................................................................................................................................................. .........................460,914 .........................400,106
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 26 Column 3)................................................................................. ........................(858,449) .........................169,762
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1).................................................................................. ........................................ ........................................
29. Change in surplus notes.............................................................................................................................................................................. ........................................ ........................................
30. Surplus (contributed to) withdrawn from protected cells............................................................................................................................. ........................................ ........................................
31. Cumulative effect of changes in accounting principles............................................................................................................................... ........................................ ........................................
32. Capital changes:

32.1  Paid in................................................................................................................................................................................................. ........................................ ........................................
32.2  Transferred from surplus (Stock Dividend)........................................................................................................................................ ........................................ ........................................
32.3  Transferred to surplus........................................................................................................................................................................ .........................537,690 ........................................

33. Surplus adjustments:
33.1  Paid in................................................................................................................................................................................................. ........................................ ........................................
33.2  Transferred to capital (Stock Dividend).............................................................................................................................................. ........................................ ........................................
33.3.  Transferred from capital.................................................................................................................................................................... ........................(537,690) ........................................

34. Net remittances from or (to) Home Office.................................................................................................................................................... ........................................ ........................................
35. Dividends to stockholders............................................................................................................................................................................ ........................................ ........................................
36. Change in treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Column 1)............................................................................... ........................................ ........................................
37. Aggregate write-ins for gains and losses in surplus.................................................................................................................................... ....................................0 .........................226,509
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........................................................................................ ....................17,675,702 ....................17,020,562
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 35)................................................... ..................112,072,615 ....................94,396,913

DETAILS OF WRITE-INS
0501. ..................................................................................................................................................................................................................... ........................................ ........................................
0502. ..................................................................................................................................................................................................................... ........................................ ........................................
0503. ..................................................................................................................................................................................................................... ........................................ ........................................
0598. Summary of remaining write-ins for Line 5 from overflow page.................................................................................................................. ....................................0 ....................................0
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)............................................................................................................................ ....................................0 ....................................0
1401. Miscellaneous income (expense)................................................................................................................................................................ ........................................ ...........................41,114
1402. ..................................................................................................................................................................................................................... ........................................ ........................................
1403. ..................................................................................................................................................................................................................... ........................................ ........................................
1498. Summary of remaining write-ins for Line 14 from overflow page................................................................................................................ ....................................0 ....................................0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above).......................................................................................................................... ....................................0 ...........................41,114
3701. Adjustment to Yield to Worst due to intercompany transfer of Securities................................................................................................... ........................................ .........................226,496
3702. Misc Adjust................................................................................................................................................................................................... ........................................ ..................................13
3703. ..................................................................................................................................................................................................................... ........................................ ........................................
3798. Summary of remaining write-ins for Line 37 from overflow page................................................................................................................ ....................................0 ....................................0
3799. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above).......................................................................................................................... ....................................0 .........................226,509
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CASH FLOW
1 2

Current Year Prior Year
  CASH FROM OPERATIONS

1. Premiums collected net of reinsurance............................................................................................................................................... .......................122,343,912 .......................174,618,420
2. Net investment income........................................................................................................................................................................ ...........................9,023,704 ...........................9,259,413
3. Miscellaneous income......................................................................................................................................................................... ...........................1,318,623 ...........................1,377,568
4. Total (Lines 1 through 3)..................................................................................................................................................................... .......................132,686,239 .......................185,255,401
5. Benefit and loss related payments...................................................................................................................................................... .........................61,402,806 .......................125,696,938
6. Net transfers to Separate, Segregated Accounts and Protected Cell Accounts................................................................................ ............................................ ............................................
7. Commissions, expenses paid and aggregate write-ins for deductions.............................................................................................. .........................43,532,472 .........................47,143,753
8. Dividends paid to policyholders.......................................................................................................................................................... ............................................ ............................................
9. Federal and foreign income taxes paid (recovered) $.....547,635 net of tax on capital gains (losses).............................................. ...........................8,680,590 ............................(175,585)

10. Total (Lines 5 through 9)..................................................................................................................................................................... .......................113,615,867 .......................172,665,106
11. Net cash from operations (Line 4 minus Line 10)............................................................................................................................... .........................19,070,372 .........................12,590,295

  CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:

12.1 Bonds........................................................................................................................................................................................ .......................111,008,061 .......................125,728,609
12.2 Stocks........................................................................................................................................................................................ .........................34,945,608 .........................19,716,539
12.3 Mortgage loans......................................................................................................................................................................... ............................................ ............................................
12.4 Real estate................................................................................................................................................................................ ............................................ ............................................
12.5 Other invested assets............................................................................................................................................................... ............................................ ............................................
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments......................................................................... ................................(5,667) ..............................(17,694)
12.7 Miscellaneous proceeds........................................................................................................................................................... .........................................0 ...........................5,328,067
12.8 Total investment proceeds (Lines 12.1 to 12.7)....................................................................................................................... .......................145,948,002 .......................150,755,521

13. Cost of investments acquired (long-term only):
13.1 Bonds........................................................................................................................................................................................ .......................133,061,832 .......................151,520,333
13.2 Stocks........................................................................................................................................................................................ .........................26,726,437 .........................25,449,406
13.3 Mortgage loans......................................................................................................................................................................... ............................................ ............................................
13.4 Real estate................................................................................................................................................................................ ............................................ ..............................248,898
13.5 Other invested assets............................................................................................................................................................... ............................................ ............................................
13.6 Miscellaneous applications....................................................................................................................................................... ..............................780,000 ............................................
13.7 Total investments acquired (Lines 13.1 to 13.6)....................................................................................................................... .......................160,568,269 .......................177,218,637

14. Net increase (decrease) in contract loans and premium notes.......................................................................................................... ............................................ ............................................
15. Net cash from investments (Line 12.8 minus Lines 13.7 and 14)...................................................................................................... .......................(14,620,267) .......................(26,463,116)

  CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):

16.1 Surplus notes, capital notes...................................................................................................................................................... ............................................ ............................................
16.2 Capital and paid in surplus, less treasury stock....................................................................................................................... ............................................ ............................................
16.3 Borrowed funds......................................................................................................................................................................... ............................................ ............................................
16.4 Net deposits on deposit-type contracts and other insurance liabilities..................................................................................... ............................................ ............................................
16.5 Dividends to stockholders......................................................................................................................................................... ............................................ ............................................
16.6 Other cash provided (applied).................................................................................................................................................. .........................(5,477,117) .........................(1,438,949)

17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)....................................... .........................(5,477,117) .........................(1,438,949)

  RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......................................... .........................(1,027,013) .......................(15,311,770)
19. Cash, cash equivalents and short-term investments:

19.1 Beginning of year...................................................................................................................................................................... .........................10,887,911 .........................26,199,681

19.2 End of year (Line 18 plus Line 19.1)......................................................................................................................................... ...........................9,860,898 .........................10,887,911

Note:  Supplemental disclosures of cash flow information for non-cash transactions:
20.0001 .................................................................................................................................................................................................. ............................................ ............................................
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UNDERWRITING AND INVESTMENT EXHIBIT
  PART 1 - PREMIUMS EARNED

1 2 3 4
Unearned Premiums Unearned Premiums

Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3 Last per Col. 5 During Year

Line of Business Column 6, Part 1B Year's Part 1 Part 1A (Cols. 1 + 2 - 3)

1. Fire...................................................................................................... ..............................154,259 ................................91,370 ................................81,223 ..............................164,406

2. Allied lines........................................................................................... ..................................2,293 ..................................1,507 ..................................1,144 ..................................2,656

3. Farmowners multiple peril................................................................... ............................................ ............................................ ............................................ .........................................0

4. Homeowners multiple peril.................................................................. ...........................3,798,224 ...........................2,107,260 ...........................2,061,419 ...........................3,844,065

5. Commercial multiple peril.................................................................... ..............................534,986 ..............................277,036 ..............................235,781 ..............................576,241

6. Mortgage guaranty.............................................................................. ............................................ ............................................ ............................................ .........................................0

8. Ocean marine..................................................................................... ............................................ ............................................ ............................................ .........................................0

9. Inland marine...................................................................................... ................................88,618 ................................49,759 ................................46,715 ................................91,662

10. Financial guaranty............................................................................... ............................................ ............................................ ............................................ .........................................0

11.1 Medical malpractice - occurrence....................................................... ............................................ ............................................ ............................................ .........................................0

11.2 Medical malpractice - claims-made..................................................... ............................................ ............................................ ............................................ .........................................0

12. Earthquake.......................................................................................... ............................................ ............................................ ............................................ .........................................0

13. Group accident and health.................................................................. ............................................ ............................................ ............................................ .........................................0

14. Credit accident and health (group and individual)............................... ............................................ ............................................ ............................................ .........................................0

15. Other accident and health................................................................... ............................................ ............................................ ............................................ .........................................0

16. Workers' compensation....................................................................... .......................................36 ............................................ ............................................ .......................................36

17.1 Other liability - occurrence.................................................................. ..................................4,196 ..................................4,888 ..................................3,762 ..................................5,322

17.2 Other liability - claims-made................................................................ ............................................ ............................................ ............................................ .........................................0

18.1 Products liability - occurrence............................................................. ..................................6,038 ..................................2,032 ..................................2,481 ..................................5,589

18.2 Products liability - claims-made.......................................................... ............................................ ............................................ ............................................ .........................................0

19.1, 19.2 Private passenger auto liability........................................................... .........................71,524,096 .........................30,743,742 .........................32,911,786 .........................69,356,052

19.3, 19.4 Commercial auto liability..................................................................... ...........................6,030,953 ...........................2,807,966 ...........................2,885,966 ...........................5,952,953

21. Auto physical damage......................................................................... .........................42,862,126 .........................19,421,118 .........................19,167,578 .........................43,115,666

22. Aircraft (all perils)................................................................................ ............................................ ............................................ ............................................ .........................................0

23. Fidelity................................................................................................. ............................................ ............................................ ............................................ .........................................0

24. Surety.................................................................................................. ............................................ ............................................ ............................................ .........................................0

26. Burglary and theft................................................................................ ............................................ ............................................ ............................................ .........................................0

27. Boiler and machinery.......................................................................... ............................................ ............................................ ............................................ .........................................0

28. Credit.................................................................................................. ............................................ ............................................ ............................................ .........................................0

29. International........................................................................................ ............................................ ............................................ ............................................ .........................................0

30. Reinsurance - nonproportional assumed property.............................. ............................................ ............................................ ............................................ .........................................0

31. Reinsurance - nonproportional assumed liability................................ ............................................ ............................................ ............................................ .........................................0

32. Reinsurance - nonproportional assumed financial lines..................... ............................................ ............................................ ............................................ .........................................0

33. Aggregate write-ins for other lines of business................................... .........................................0 .........................................0 .........................................0 .........................................0

34.      TOTALS......................................................................................... .......................125,005,825 .........................55,506,678 .........................57,397,855 .......................123,114,648

DETAILS OF WRITE-INS

3301. ............................................................................................................ ............................................ ............................................ ............................................ .........................................0

3302. ............................................................................................................ ............................................ ............................................ ............................................ .........................................0

3303. ............................................................................................................ ............................................ ............................................ ............................................ .........................................0

3398. Summary of remaining write-ins for Line 33 from overflow page........ .........................................0 .........................................0 .........................................0 .........................................0

3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above).................. .........................................0 .........................................0 .........................................0 .........................................0
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  UNDERWRITING AND INVESTMENT EXHIBIT
  PART 1A - RECAPITULATION OF ALL PREMIUMS

  (a) Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for
  return premiums under rate credit or retrospective rating plans based upon experience.

1 2 3 4 5
Amount Unearned Amount Unearned Reserve for
(Running One Year (Running more than Rate Credits Total Reserve
or Less from Date One Year from and Retrospective for Unearned

of Policy) Date of Policy) Earned But Adjustments Based Premiums
Line of Business (b) (b) Unbilled Premium on Experience Cols. 1 + 2 + 3 + 4

1. Fire................................................................................................. ........................81,223 .................................... .................................... .................................... ........................81,223

2. Allied lines...................................................................................... ..........................1,144 .................................... .................................... .................................... ..........................1,144

3. Farmowners multiple peril.............................................................. .................................... .................................... .................................... .................................... .................................0

4. Homeowners multiple peril............................................................ ...................2,061,419 .................................... .................................... .................................... ...................2,061,419

5. Commercial multiple peril.............................................................. ......................235,781 .................................... .................................... .................................... ......................235,781

6. Mortgage guaranty......................................................................... .................................... .................................... .................................... .................................... .................................0

8. Ocean marine................................................................................ .................................... .................................... .................................... .................................... .................................0

9. Inland marine................................................................................. ........................46,715 .................................... .................................... .................................... ........................46,715

10. Financial guaranty......................................................................... .................................... .................................... .................................... .................................... .................................0

11.1 Medical malpractice - occurrence.................................................. .................................... .................................... .................................... .................................... .................................0

11.2 Medical malpractice - claims-made............................................... .................................... .................................... .................................... .................................... .................................0

12. Earthquake.................................................................................... .................................... .................................... .................................... .................................... .................................0

13. Group accident and health............................................................. .................................... .................................... .................................... .................................... .................................0

14. Credit accident and health (group and individual)......................... .................................... .................................... .................................... .................................... .................................0

15. Other accident and health.............................................................. .................................... .................................... .................................... .................................... .................................0

16. Workers' compensation................................................................. .................................... .................................... .................................... .................................... .................................0

17.1 Other liability - occurrence............................................................. ..........................3,762 .................................... .................................... .................................... ..........................3,762

17.2 Other liability - claims-made.......................................................... .................................... .................................... .................................... .................................... .................................0

18.1 Products liability - occurrence........................................................ ..........................2,481 .................................... .................................... .................................... ..........................2,481

18.2 Products liability - claims-made..................................................... .................................... .................................... .................................... .................................... .................................0

19.1, 19.2 Private passenger auto liability...................................................... .................32,911,786 .................................... .................................... .................................... .................32,911,786

19.3, 19.4 Commercial auto liability................................................................ ...................2,885,966 .................................... .................................... .................................... ...................2,885,966

21. Auto physical damage................................................................... .................19,167,578 .................................... .................................... .................................... .................19,167,578

22. Aircraft (all perils)........................................................................... .................................... .................................... .................................... .................................... .................................0

23. Fidelity........................................................................................... .................................... .................................... .................................... .................................... .................................0

24. Surety............................................................................................ .................................... .................................... .................................... .................................... .................................0

26. Burglary and theft.......................................................................... .................................... .................................... .................................... .................................... .................................0

27. Boiler and machinery..................................................................... .................................... .................................... .................................... .................................... .................................0

28. Credit............................................................................................. .................................... .................................... .................................... .................................... .................................0

29. International................................................................................... .................................... .................................... .................................... .................................... .................................0

30. Reinsurance - nonproportional assumed property......................... .................................... .................................... .................................... .................................... .................................0

31. Reinsurance - nonproportional assumed liability........................... .................................... .................................... .................................... .................................... .................................0

32. Reinsurance - nonproportional assumed financial lines................ .................................... .................................... .................................... .................................... .................................0

33. Aggregate write-ins for other lines of business.............................. .................................0 .................................0 .................................0 .................................0 .................................0

34. TOTALS......................................................................................... .................57,397,855 .................................0 .................................0 .................................0 .................57,397,855

35. Accrued retrospective premiums based on experience............................................................................................................................................................................ ....................................

36. Earned but unbilled premiums.................................................................................................................................................................................................................. ....................................

37. Balance (sum of Lines 34 through 36)...................................................................................................................................................................................................... .................57,397,855

DETAILS OF WRITE-INS

3301. ....................................................................................................... .................................... .................................... .................................... .................................... .................................0

3302. ....................................................................................................... .................................... .................................... .................................... .................................... .................................0

3303. ....................................................................................................... .................................... .................................... .................................... .................................... .................................0

3398. Summary of remaining write-ins for Line 33 from overflow page... .................................0 .................................0 .................................0 .................................0 .................................0

3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)............. .................................0 .................................0 .................................0 .................................0 .................................0

(a) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force.  Are they so returned in this statement? Yes [   ]  No [   ].
(b) State here basis of computation used in each case:
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  UNDERWRITING AND INVESTMENT EXHIBIT
  PART 1B - PREMIUMS WRITTEN

  Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year
1 Reinsurance Assumed Reinsurance Ceded 6

2 3 4 5 Net Premiums
Direct Written

Business (Cols. 1 + 2 + 3
Line of Business (a) From Affiliates From Non-Affiliates To Affiliates To Non-Affiliates - 4 - 5)

1. Fire............................................................................................... ............1,140,062 ...............154,259 .............................. ............1,140,062 .............................. ...............154,259

2. Allied lines.................................................................................... .............................. ...................2,293 .............................. .............................. .............................. ...................2,293

3. Farmowners multiple peril............................................................ .............................. .............................. .............................. .............................. .............................. ..........................0

4. Homeowners multiple peril.......................................................... ..........40,086,996 ............3,798,224 .............................. ..........40,086,996 .............................. ............3,798,224

5. Commercial multiple peril............................................................ .............................. ...............534,986 .............................. .............................. .............................. ...............534,986

6. Mortgage guaranty....................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

8. Ocean marine.............................................................................. .............................. .............................. .............................. .............................. .............................. ..........................0

9. Inland marine............................................................................... .............................. .................88,618 .............................. .............................. .............................. .................88,618

10. Financial guaranty....................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

11.1 Medical malpractice - occurrence................................................ .............................. .............................. .............................. .............................. .............................. ..........................0

11.2 Medical malpractice - claims-made............................................. .............................. .............................. .............................. .............................. .............................. ..........................0

12. Earthquake.................................................................................. .............................. .............................. .............................. .............................. .............................. ..........................0

13. Group accident and health........................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

14. Credit accident and health (group and individual)....................... .............................. .............................. .............................. .............................. .............................. ..........................0

15. Other accident and health............................................................ .............................. .............................. .............................. .............................. .............................. ..........................0

16. Workers' compensation............................................................... .............................. ........................36 .............................. .............................. .............................. ........................36

17.1 Other liability - occurrence........................................................... .............................. ...................4,196 .............................. .............................. .............................. ...................4,196

17.2 Other liability - claims-made........................................................ .............................. .............................. .............................. .............................. .............................. ..........................0

18.1 Products liability - occurrence...................................................... .............................. ...................6,038 .............................. .............................. .............................. ...................6,038

18.2 Products liability - claims-made................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

19.1, 19.2 Private passenger auto liability.................................................... ..........78,026,360 ..........71,524,096 .............................. ..........78,026,360 .............................. ..........71,524,096

19.3, 19.4 Commercial auto liability.............................................................. .............................. ............6,030,953 .............................. .............................. .............................. ............6,030,953

21. Auto physical damage................................................................. ..........55,712,860 ..........42,862,126 .............................. ..........55,712,860 .............................. ..........42,862,126

22. Aircraft (all perils)......................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

23. Fidelity......................................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

24. Surety.......................................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

26. Burglary and theft........................................................................ .............................. .............................. .............................. .............................. .............................. ..........................0

27. Boiler and machinery................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

28. Credit........................................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

29. International................................................................................. .............................. .............................. .............................. .............................. .............................. ..........................0

30. Reinsurance - nonproportional assumed property....................... ............XXX............ .............................. .............................. .............................. .............................. ..........................0

31. Reinsurance - nonproportional assumed liability......................... ............XXX............ .............................. .............................. .............................. .............................. ..........................0

32. Reinsurance - nonproportional assumed financial lines.............. ............XXX............ .............................. .............................. .............................. .............................. ..........................0

33. Aggregate write-ins for other lines of business............................ ..........................0 ..........................0 ..........................0 ..........................0 ..........................0 ..........................0

34. TOTALS....................................................................................... ........174,966,278 ........125,005,825 ..........................0 ........174,966,278 ..........................0 ........125,005,825

DETAILS OF WRITE-INS

3301. ..................................................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

3302. ..................................................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

3303. ..................................................................................................... .............................. .............................. .............................. .............................. .............................. ..........................0

3398. Summary of remaining write-ins for Line 33 from overflow page. ..........................0 ..........................0 ..........................0 ..........................0 ..........................0 ..........................0

3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)........... ..........................0 ..........................0 ..........................0 ..........................0 ..........................0 ..........................0

(a) Does the company's direct premiums written include premiums recorded on an installment basis?  Yes [   ] No [ X ]
If yes: 1. The amount of such installment premiums  $..........0.
           2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis  $..........0.


