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Annual Statement for the year 2007 American Commerce Insurance Company

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols.1-2) Admitted Assets
1. Bonds (SChedule D).....c.cccueiieiiiiiiecieciieseeeiee et cereesiieens 220,367,2 ....ooovveieiieeieeeee]| e 220,367,Y............. 171,464.5
2. Stocks (Schedule D):
2.1 Preferred StOCKS.........ovieiiiiiiie e e 42,7329 eveeeeeveeeiieeeeeeiieeeeii| i 42,732, ..o 61,069,8
2.2 COMMON SEOCKS. ...cuieeiiieeiiieesiiesiteeesieesreeestneeseeesnseeesssesssesessneessseed seeeseeessneessneessanesnns] sesveesssveesssseesssnssssnes] eeesveeesseessineesseesse] tesiieesieesieeenseenns
3. Mortgage loans on real estate (Schedule B):
L 1 £ A =Y 0TSSR B SSURN RSP ISR USRS BOTORRRSN
3.2 Other than first lENS.........cooviiiiiiiiececee e eesiieees | e e esniees ] eeeeiieee e eenees| creee e eesiree e ] e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.......... 0
ENCUMDBIANCES) .. vveeiiieeiiiesieesieeeseeessieeesaeessteeessseesneeessnesssseessneess] trveesiieesnnens 1,752,8 eoecieeeieeeeecien | e 1,752, ..o 1,634,4
4.2 Properties held for the production of income (less $.......... 0
encumbrances)
4.3 Properties held for sale (less $

14.

15.
16.1
16.2

17.

18.

19.

20.

21.

22.

23.

24,

25.
26.

. Premiums and considerations:

13.1 Uncollected premiums and agents' balances in course of collection

13.2 Deferred premiums, agents' balances and installments booked bu
and not yet due (including $.......... 0 earned but unbilled premiums

13.3 Accrued retroSpective PremilmS. ........eeecveevieeeneeesieeesieeeseeeseeee e
Reinsurance:

14.1 Amounts recoverable from reiNSUrers...........coccevveveiiiesiesinneeneen
14.2 Funds held by or deposited with reinsured companies....................
14.3 Other amounts receivable under reinsurance contracts..................
Amounts receivable relating to uninsured plans...........ccccccoeeevieeereennenn,
Current federal and foreign income tax recoverable and interest thereoi
Net deferred tax @SSet........cuvviiieriiier e
Guaranty funds receivable or on deposit..........cccveeeeivieeeiiiiiee e
Electronic data processing equipment and software...........ccccccoevveeeennnns
Furniture and equipment, including health care delivery assets ($..........
Net adjustment in assets and liabilities due to foreign exchange rates...|
Receivables from parent, subsidiaries and affiliates..............ccccccovevneen
Health care ($.......... 0) and other amounts receivable.............cccccvveeeennns

Aggregate write-ins for other than invested assets............ccccceeevivieeennnnn

Total assets excluding Separate Accounts, Segregated Accounts and P
Cell Accounts (LINES 10 10 23)..c.uuieeiiiiiiiieiiieeiiiesieeesieee e seneesieeesnee e

From Separate Accounts, Segregated Accounts and Protected Cell Acq

TOTALS (LINES 24 @Nnd 25).......uvieeeiciiiie ettt eaaae e

090¢
099¢
099¢

2301
230z
230:
239¢
239¢

Summary of remaining write-ins for Line 9 from overflow page...............
Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)........cccecevnnneen.n
PRE PAID RENT ...ttt
PRE PAID EXPENSES......co it
EQUITY IN POOLS AND ASSOCIATIONS.......ocoeiineriineeneneesreeniennn
Summary of remaining write-ins for Line 23 from overflow page

Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)..........cceeveennn
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LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Year

2
Prior Year

© ®» ¥ N o o s w NP

11.

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.

35.
36.

Losses (Part 2A, LiNe 34, COIUMN 8)...cc.uuiiiiiiiiiiie ettt e ettt e ettt e e e st e e e s s e e e s ssstaeeeeasaaeaaesnnseeeeenstaeaeeeennses
Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........
Loss adjustment expenses (Part 2A, Line 34, ColUMN 9)......cooiiiiiiieiiiiiie e e e e e e saree e
Commissions payable, contingent commissions and other similar charges.........cccccccvcvveeeevciee e
Other expenses (excluding taxes, ICENSES aNd fEES)........ciiuiiiiiiiiiiiii e
Taxes, licenses and fees (excluding federal and foreign iNCOME taXES).....ccvvveeeviiieeeiiiieee et
Current federal and foreign income taxes (including $
Net deferred tax lADIIILY......... .o ettt et e e et e st e e et e e e beeesbbeeenbeeennneesnnean
Borrowed money $.......... 0 and interest thereon $.......... 0ttt e e

Unearned premiums (Part 1A, Line 37, Column 5) (after deducting unearned premiums for ceded reinsura|
$.....72,452,489 and including warranty reserves of $.......... [0 ) TP UUT SRR

Dividends declared and unpaid:

120 SEOCKRNOIARTS. ...t r e er et eennenreeneareeneene e
i oo 103 g To] [0 [T £ TSRO PRTSPPTP
Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........coevviieeeiiieeeeeiiieee e cereee e eerreee e
Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19)..........ccccceeeviivieeeiiinnnn.
Amounts withheld or retained by company for account of Others.............c.cooeviiiiiiiiiiee e,
Remittances and items NOt @lIOCALEM. .............cociiiiiiiiii e
Provision for reinsurance (SChedule F, PArt 7)........couuio ittt seee e e et e e e nnnee s
Net adjustments in assets and liabilities due to foreign exchange rates..........ccccevveiiiee e
(D= 17 cSJ o] £53 2= T Lo [T To TSSOSO
Payable to parent, subsidiaries and affiliates.............coocuiiiiiiiiii e
[ Nz Lo [ (0] Y=ot = TSRS OUSRTRR
Liability for amounts held under UniNSUred PIANS...........ccueiiiieiiie et e e e e nnee s
Capital notes $........... 0 and interest thereon $.......... 0ttt ettt nta b e et e e teebeereenne e

Aggregate WIte-iNS fOr ADIlITIES. .........cciuei i e e st e e s be e et e e s neeeneeesrneeennes

Total liabilities excluding protected cell liabilities (Lines 1 through 23)........ccocciiiiiiiiiiniie e

Protected CEll HADIITIES. .......eiiieeiie e e e s e e s e e s te e e e ste e e st e e saseeaaeeessaeeeseeennneennnenenned

Total liabilities (LINES 24 ANA 25).....cccuiiiiiieiiii ettt sttt et et st e e sbae e snbe e e steeesnbeesnseeesnseesnneeened

Aggregate write-ins for special SUIPIUS FUNAS.........coiiiiiiii e e et saee e sneee s
COMMON CAPITAL STOCK. ... eeieiiiiieee e et e e e et e e e e st e e e e s sabaeeeessbaeeesssnaeeesesreeeeensreed
Preferr@d CAPItAl STOCK........ciivriei ittt e et e e e s et e e e e e tb e e e e ebaeeeeseaasaeeeeeatbeseeesbseeeesesseeeesansreness
Aggregate write-ins for other than special surplus fUNAS............cccviii i
SUIPIUS NMOTES. . utieeieitieee e icitie e eeet et e e et e e e s ettt ee e e e et beeeeesbaaeeeeessaeeesasbeeeeesssaesesassaeeesabbeseessnsaeeesansbeseessnssneeessnsd]
Gross paid in and coONrIDULE SUIPIUS.........oooiiiiiie et e e st e e s eata e e e e s abe e e e e aaaeeeesannes
UNASSIGNEA FUNAS (SUIMPIUS)....cceeriiee ettt ettt ettt e e et e e e et e e e e s eaaaee e s eataeeeeeesbeeeessnseesesensseeeeesassrneeesne]
Less treasury stock, at cost:

341 .. 0.000 shares common (value included in Line 28 $..........

34.2 ... 0.000 shares preferred (value included in Line 29 $

Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, Line 39).......cccovveeeiiiiiiieeiiiiieee e

145,647,

TOTALS (Page 2, LINE 26, COL. 3).iciiiiiieiiiiiieeeeititee ettt et e e e et e e e e saaa e e e e e s ssaa e e e e anntaeaeeassbaaeaesnssaneeeanssaeaeeans

................... 387,941,

2398
2399

Summary of remaining write-ins for Line 23 from overflow Page.........ccoovieiiiiiiiiiiieciiee e

Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)

3098
3099

Summary of remaining write-ins for Line 30 from overflow Page..........coeoiiiieeieiiiiee e

Totals (Lines 3001 thru 3003 plus 3098) (LiN€ 30 @b0VE)......uuiiiiiiiiiiieiciiii ettt e e seibreeeeebreeeeaaed
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, Line 34, COIUMN 4).....ouiiiiiiiiiee ettt etveee e s eirae e e esenbaeeessenna] reeeeseraeeeesianns 145,837, ceeeeeieeeeii, 126,770,
DEDUCTIONS
2. Losses incurred (Part 2, LiN€ 34, COIUMN 7)..ccciuviiiiiiiiiee e ccieee e eeerte e e e itteee e staee e e s ennee e e esrbeeeessnnnneessennnns] eeeeirreeeesiseeeees 78,9300 evvvvviieiieeeeean, 64,651,
3. Loss expenses incurred (Part 3, Lin€ 25, COIUMN 1)....ccoiiiiiiiiiiiiie et ettt e e eireeeeseenveeeessnnnnee e eeeeirreeeesireeeee 14,2044 .......cccovennnnnn 11,272,
4. Other underwriting expenses incurred (Part 3, Line 25, COlUMN 2).......ccciuvieeiiiiieeeeiiireeeeeeineeeeseineeeesees] e 40,960,{.....ccvviiriiiiinnnns 38,436,
5. Aggregate write-ins for underwriting dedUCLIONS. .........coiiiiiiiiiii e
6. Total underwriting deductions (Lines 2 through 5)...
7. Netincome Of ProteCted CEIIS........cuui ittt e e st eesnteesneeesneeesnneeanee]
8. Net underwriting gain (Ioss) (Line 1 MinUS LINE 6 PIUS LINE 7)...coiiuiiiiiiiiiieiiieeriiee e sieeeeieeesiiee e | eeeniiee e 11,741, e, 12,409,
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, LiN€ 17)........ccccveeevvivveeeciiiereeeeninns
10. Net realized capital gains (losses) less capital gains tax of $.....(32,752) (Exhibit of Capital Gains (Log....
11. Netinvestment gain (I0SS) (LINES 9 + 10).....cciiuuiiiiiiiiiieiiie et et siee et ee et e st e sbe e e saee e sbe e e sabeesnbeeeas
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered $.......... 0
amount charged off $.......... ) TS PSRRI PSRRI USRRRRN
13. Finance and service charges not included iN PremMiUMS.........oooviiiiieiieee e e e sennee e eeeeeire e 1,167, o 1,137,
14. Aggregate write-ins for MiSCEIlaNEOUS INCOME............ccuiiiiiiiiieeeeccieee e et e eetee e e e eetaeeeeseareeeeeesreseeeenseea] rreeeeiiisreeeeeiisreeeeaisnes LK T 8,
15. Total other income (Lines 12 through 14)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and f
INCOME taXES (LINES 8 + L1 + 15)...uiiiiiiiiiiiiieiiiiee e csiiee e sttt e e e tae e e e s rae e e e s entae e e e staaeaessnsaeeesenntseeessssnnnses] teseeeesssssneeeennnes 25,160,] .ccciiiiieeeiiienn 24,498,
17. Dividends t0 POIICYNOIARIS. .....coiiiiiiie ettt e e et e e e st e e e e s saaeeaesesseeeeassssneeesssnsssessnnssseeess] trreeeeessnsseeesasnssesessannnsseed eeesureeeessinssreeannsseeeessns
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and fo|
income taxes (LiN€ 16 MINUS LINE 17)...uuiiiiiiiiiei ittt esitte e e stree e e seiree e e eennreeeessnbseeeesensnnesssssseseess] veeeessiisneeesssisees 25,160,] ..ccovvieeeeiirnnnn. 24,498,
19. Federal and foreign inCOME taXeS INCUITET...........cooiiivieeeiiiieeee e cciree e e eetreeeeseeeeeeseenreeeeesesseeeessesnneeesesnsnees| reeriiirreeeeiiinneenas 7,650, i, 6,744,
20. Netincome (Line 18 Minus LiN€ 19) (10 LINE 22).....cccciiiieieiiciiee e cireee e eerree e esevreeeessnnnneeessnnnneeeseend] eeeeesirveeeesennneas 17,5104 .......ccccccnnnnnnnn. 17,753,
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)...........ccceu....
22. Netincome (from LINE 20)......cccuieeiieeiiieeiieesieeeeeestieeseeestaeesseeeesteeessteeasseeansaeesnseeasseeessseeeseeensseesnsenanne
23. Net transfers (to) from Protected Cell aCCOUNTS.........ooiiiiiiiieiiie et ee et seeee
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(1,701,033)..
25. Change in net unrealized foreign exchange capital gain (I0SS).........cccvvuieiriieiiie e
26. Change in net deferred INCOME TAX.......iiuiiiiieiiiie ettt st e et e e s beeesteeeenteesnneeesneeen]
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 26 Column 3).........ccccceevveeeieennne
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1).......cccocceevieenieennend] covniieniinineee e e
29. Change in surplus NOtES.........cecvveeriiieiieriiie e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting PriNCIPIES. .......cooviiiiiiiiiii e see e e seee ] e e e
32. Capital changes:
G770 R - Vo I o P SRR PPPPT PRI
32.2 Transferred from surplus (Stock Dividend)..
32.3 TranSTEITEA 10 SUIPIUS.....eiiiiirieie ettt e e et e e e et e e e e s stbe e e e e eaabeeeeassbaeeaesssasaeeeennneeeens
33. Surplus adjustments:
G 70 R - 1o N o PO Y PRI PRSPPI
33.2 Transferred to capital (StOCK DIVIAENA).......cccviiiiiiiiiie ettt e e e s e e e e s esae e e s esrneee e ] ceeirereeessbeeeessssseeesesssne ] eeeeeirireeeeestre e e e s saraeeeas
33.3. Transferred from capital....................
34. Net remittances from or (to) Home Office
IS T B 11V T L= T 53R (O JES) (Yo KT ] [0 LY Y BT PRRY FT RPN
36. Change in treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Column 1).........ccccceeeviiveennnn.
37. Aggregate write-ins for gains and l0SSES IN SUMPIUS..........eieiiiiiiii i e e ee e
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) . .
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 35)
DETAILS OF WRITE-INS
(01510 1 PO TP U P RURORTRRURTY TR OUP PR
0502 ettt ettt bt b e e b e e bt e bt Rt e eR bt ea bt Rt e eR e e eReeeEeeeheenhee bt enbeeabeeteebeenteenseennesnneaneesneneend] ereenteenteeniennresnnesnnennnesned enrenee e
(015 01 PO TPV P PR RTRRURTY RO RP TR
0598 Summary of remaining write-ins for Line 5 from OVErflOW PAgE........uuviiiiiiiiieiiiiiieeeciiiieeeesiieeesssiiieeeens] veeeeeiiieeesssieeeesssssseeeses| cerineeeesssseeesssnneeeesnnnnns
0599 Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 A0VE)......ccciiiiiiiiiiiiiiiiiiiiieeeeeeeeeeieeesiiiiisiieeeeseeeeeeeeseeed teereeeeeesseessssiiinsssssssseeees] srrresrreeeeeeeeeeeeeseennnniinnns
1401 MiSCEIANEOUS INCOME (BXPENSE)......uvieereeeiureeireeeiteeesteeasteeesteesassessseeesseeassssesssessssesssssssessseesssssssssesssees] teveesssieessiseesssesssssnennes <X R (7,
Lo @) (g1 oo 441 TP B ST OPRURY PSS 15,
0 PO PR UUTUPTTS DU UPTOPOPROPPTPY IO TP PR PPTORSRPRNE
1498 Summary of remaining write-ins for Line 14 from OVerfloW PAge.........cccviiiiiiiiieiiieic e sieeesiieesneens] eesiieeesieesnieessseeseeessnns]| eesireeeseeesieesneeeseeesneas
1499 Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE)......ccciiiuiiiiiiiiiieeiiiiiieeiiiiiiieeeeiissesessesssesessesseed sosssrreesesisseeeesissseeessnns B, 8,
3701 STAT adjustment for GAAP diSCOUNTEA FESEIVES.........cccciviurieeeeiirieeeeieieeeeeeeisreeeeeeitaeeeeeesiseeeeesssneeessensses| seeeiiiiseeeseniseeeeeaanes (290, eveeeeeieeeeeeeee e
L4 P U T TUU BT P TV PR URRTRRPRTY PR OUPOPTR PPN
01 TP BRSO U PR URRURRPRTY FOTURTOTTOUPOPTRPROPN
3798 Summary of remaining write-ins for Line 37 from oVerflow Page.........ccccveeeciiiiieeciieesinesiieesieesseeesne] sveesieesnesesiseesseeessneesns] seesieesiee s
3799 Totals (Lines 3701 thru 3703 plus 3798) (LiN€ 37 AB0VE)......uuiiiiiiiiieiiieeiieesiiieeiseeseeessereessesesssresssssesed] essseeesssresnsesansnsesns (290,] .o,
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CASH FLOW

Currént Year Priof Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUFANCE...........cuciiiiiiiieiie e 138,206,
2. NELINVESIMENT INCOME. .. ..cciitiiie ittt e et e e e et e e e e e ettt e e e eeaabaeeeeabaeeeessessbeeeeassbaseeesesraeeeeaassnes 11,801,
3. Miscellaneous income ....1,145,
L o - I (T =T 1 T (o TH o | T ) T RSP URRt 151,154,
5. Benefit and [0SS related PAYMENTS.........cciiiiiiie ettt et e st e e st e e e ste e e s sbeesseeesateeenneesaneeenes 69,028,
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cccvuvvveeeei] ceveeiiiiiiiei e e
7. Commissions, expenses paid and aggregate write-ins for deductions.............ccccceveeeiieeiiicciieeciee e v 52,542\ oo 49,111,
8. Dividends paid t0 POICYNOIAEIS.......cccuiiiiiie ettt e et e st e e ssbeeesteeesnteeeseeesnsesansseesnnee] trbeeessseesssesensseesnsenessessns] breessseeenueesnsesensseesnsenenned
9. Federal and foreign income taxes paid (recovered) net of $.....(271,160) tax on capital gains (I0SS€S)..| ..cc.ccceveivirnnnen. 5804, .o 8,317,
10. Total (LINES 5 throUGN ).ttt et et et e s et e e sne e e e bt e e snbeeesteeesnbeeeasbeeanes
11. Net cash from operations (Line 4 minus Line 10)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
D2 =T T [PPSR TSPUPOPRTIN PSPPI 104,376, cvvveeeiiiieeeane 139,400,
12,2 SHOCKS. ..ttt etttk b bbbtk b bk Rt bt b st b e bt b n e bt bt b st b e et nne s enenneni] nreneaneeere e anens 67,431, oo 30,134,
12.3 MOFQAQOE J0ANS. ... .eeiiiiiiiiie et e et e e e ettt e e e s ta et e e e e etaeeeeessbseaaesasstaeeesassssseessassseeeessssssssssannsns| sueeessssuseseessssseseessssssseesas] senvsseeeesssseeeessnssseeeesassend
12,4 REAI ESIALE.......ciueiieeieeiiieeete ettt r e e r et r e nennenneeneeneennenns| £ereenennenre e sre e seene e nreee e
12.5 Other INVESIEA @SSELS......cccuiiiiiiiiiiii ittt ettt ettt st saeesbeesseesieesbeesseesreens | esieesteeseesieesteeseesreessee ] e ere et e e s e s
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENTS.........c.veeeeeveeeeeeveeciee e e (
12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7)...uueeciiiiueeeeeieitieee e icieeeeeeeirreeeeseiareeeeseenreeeeesennesesssnnns | svveesesisseeeesins 171,807 covveeeeeiieeene 169,544,
13. Cost of investments acquired (long-term only):
131 BONUS. ..ttt h bbbttt n ettt nn et e st nn et snenenn| retee et 151,619, .o 135,303,
13,2 SHOCKS. ..ttt sttt sttt sttt b ekt b e bt e b e bbb e Rtk e b e b e Rt e b et e bt b e s e ebe e et e et entebebebenbensebennen] nreneereeerenrenearens 57,100, .eeerveiiieieienns 61,981,
13.3 MOTJAGE J0ANS. ... .eeiiiiiiiee ettt ettt e e eett e e e eet e e e e stbaeeeesseabaeeeeessbseesesassaseesssssssesssassseseesssssssessennses| sueeessssssesessnssreseessnssseesas] senssseeessissseeesenseseessasend
13.4 REAIESTALE.....c.eiiiii i e s sne e sre e s 213
13.5 Other INVESIE @SSELS. ... .eiuiiiieieiiiiteeit ettt ettt a bttt b e s bt e bt e bt e bttt e b ene e s
13.6 Miscellaneous applications
13.7 Total investments acquired (LINES 13.1 10 13.6)....ccccuuiieiiiiuiieeeiiiirieeeeiitieeeeeserreeeesssneeeesesnsseeessssneees ] trreeeeesiseeeenins 208,932, v, 197,285,
14. Netincrease (decrease) in contract l0ans and PremMilM NOIES. .......cccvieiviiiiieeiieeeieeesieeestreesreeeseeesssee | srreeesveeesrreesseesssseesnseesns] sreesrreeesueessseeesseesnseeesnnd
15. Net cash from investments (Line 12.8 MiNuUS LINES 13.7 @nd 14).......cccvveeiiiiiieeeeieiiieeeecitieeeeeeevveeeessinnees | eeeeeeeiiiee i (837,125, v (27,740,
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 SUrplus NOES, CAPIAl NOLES.......ueeeiiiiuiiei e it eeeectee e e eeitte e e e e sereeeeeeitaeeeessesseeeesessteseeesssssssessssseneessesss] seeeeessssreeesssssrereesssssnseesss] sesssrreesessisreeesessseeeessasend
16.2 Capital and paid in surplus, 1€SS tre@SUrY STOCK...........ceiuiiiiiieiiiieiiee e siee e esiree e s snesseeeeseees] criiee e see e esieeesrees | crree e e e eesbee e seeeeseeeens
16.3 BOITOWE fUNGS......coiiiiiieiiieeiee st sn e sre s r e sne s e e nennennennesnesna| ceneeneeennesresnesresneeseenenns] sreeresreee e e s s s enen
16.4 Net deposits on deposit-type contracts and other insurance iabilities...........cccoveirieiinineniice e e
16.5 Dividends t0 StOCKNOIAEIS. .........ceeiiieiicc e s
16.6 Other cash provided (applied)
17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.¢ ...........cc..ocoenn... (23 T 6,033,
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVES
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).f c..cccovvvvveeeennnns (3,078, weeeeeevveeeecin 2,988,
19. Cash, cash equivalents and short-term investments:
19.1 BEOINNING Of YBA ... .uviiiiiiitiiie ettt e e e ettt e et e e e sbaee e e s eeabeeeeesetbaeeeesasbeeeesssssseesssasseeesssssssssesennseneess| tersereessnirreeeesines 12,849, oo, 9,860,
19.2 End of year (Line 18 PIUS LiNE 19.1).....uuiiiiiiiiieeeiiiiiee ettt et ieeeeeiteeeessiveeaaesssreeesesssnesssssnssneeessss] worivveseesiiisrreenniens 9,771, oo 12,849,
Note: Supplemental disclosures of cash flow information for non-cas
[ 20,0001 i e | |




Annual Statement for the year 2007 American Commerce Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1 - PREMIUMS EARNED

1 2 3 4
Unearned Premiums  Unearned Premiums
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1. (TSRS ISR TT0 e, 350,] eeeeiiieee e, Q42| oo 678,
2. Allied INES......ccoiiiiiiiiiiii e ] 2 Lo Ly e 2,
3. Farmowners MUIIPIE PEFIl.......coiviiiieiieece e ettt et saeesies | sreeessteessseeateeessseessseesssees | seeessseesnsessnsesensesensneessseens| ennseesnsenssseeessseennessnsenae
4. Homeowners multiple peril..........cooveeeiiieeeiiiiieee e e, 15,352, cveeeiiiiieeiiiee e 7,294, i 9,179, oo 13,467,
5. Commercial MUultiple Peril.........cccveiieeiiiiiie ] e 1,576, ceveeeiiiiiieeiiiieeeiis T86,[ eveeiiiieeeiiieieeiiieeen, 863, erieiiiieie e 1,499,
6. MOTTQAGE QUAIANTY....ciiiiieiiiiiiiiitiiieieet e e e e e e s s sssiibieeeeeeeeeed oesssesibbeeereeteeeeeesssassssbns | heeeeeeteeeesesssananssbbnsneeeeeees | eeeessssnnnssssnsnseeeeeeeessssnnns| sonstnsnnneeeeeeseesssnnnnnsssnnsnnns
8. OCEAN MANNE. ...ttt ittt ettt ee e e | coreene st e steesre e e sieesiee s | crreesreenesresbeesteesreenesne s | ceitesteestee st e sreen e sinesteesiees | ceieerre et e et e esaeenreenees
9. INlaNd MAFNE........ccoiiiiiiii ] e 385,[ i 192, i 228, i, 349,
10, FINANCIAI QUAIANTY. ... .ciiiiieitieiiieesieiesieeeiiesieeesiteesieeesies | 2abeeeauteesteessbeessseeesseeesanes | sbeeensseesnseeansesanseesnneeesssees| beeessseennsessnseeansesannseessneess| cesnsessnsessnsesansseesnsessnsenanen
11.1 Maedical MalPractiCe = OCCUITEICE. .......ccccuuerirrireeeeeeeeeeeiiie] crrtrrreeeeeeeeeessseessiisssssseses | teeeeeesssemssssssssssssseseeesessaes| sessassssssssseeeseeessessssssssssns| sereeeeeeeesssmnsnssssssssseeeeeeeees
11.2 Medical malpractice - ClaIMS-MAUE...........ciiieiiiiiieiiiiieeee | crieeeeciiee e srieee s siee e e s | e e esie e e e essie e e e e st eeesstaee | 2esstaeeeasssbeeeeaastseeeasnsseeeass| saeeessssssseesassseeesensseeenanns
R - T o [V = T B B B ISP PEPPT
I T € o 10 o J=Toded o [T o | A Vg To I =Y 1 o P O N D ISR
14.  Credit accident and health (group and iINAIVIAUAL)............] coeeeiieiie i seesies | e esie e e e seeeseeesreees | eeesseeesseeesseeansesenseeesseeens| sesnseesssessneeenseeennsessnseeanen
15.  Other accident and health............cccciiiiiiiiiiiiiiiia e e | e | e
16.  WOTKErS' COMPENSALION. .. .cciuiieeiererieeaireeiueeeseresueesseesee| 2rreeessseessseesssesanseeessesessses| sesensseesssessnsesensessssseesssnes| seeesseeesssesssseeansesensesessnens| sesnseesssessssesessseesnsessnsenane
17.1  Other liability - OCCUITENCE........ceeiiiiieeeeiiiiee e eecieee e et reee e e e e e 250,[ ieeeiiieeeiee e 214, oo, [T I R 133,
17.2  Other liability = ClaIMS-MAE. ........cceieiiieiiieiiieeiieerieesies | et eee st e st e steeasie | seeeesnteesseeaseeessseessseesssees| oeeessseessessnseesnsesensseesneess| esnseesnsessnseeessseennsessnseeanen
18.1 Products liability - OCCUITENCE........cciiiiiiieeieiiiee et eeeid reeeeenieee e e siree e e snaeee e L RS 2 SR 2, e 4,
18.2  Products liability - ClAIMS-MAUE..........ceiiiiiiiieiiiiiiieeiiee | ettt see st | seeeessteesseeanteeasseeesseeessnees | seeessseesnsessnsesessesensseesneess| esnseesnsessnseeessseesnsesanseeanen
19.1, 19. Private passenger auto liability...........ccccoveeeviiveeenniieeeenid e 79,929, ovvieiiiiieeeiieeeee 31,604, i, 34,900, cvvveeiiireeriiennn 76,633,
19.3, 19. Commercial auto lability...........ccceeeiiiiieeiiiiieeeciieee e e 6,430, oo, 2,711, oo 2,905, oo 6,237,
21.  Auto physical damage........ccccuireeriiireeeiiiieeesrieeeessineeees | creeeeesineeeesnneees 49,150, covveeeiiiiieeeiieenn, 18,888, ..ccoivveeeiiiiiiees 21,208, cveveeiiirieiiieennn 46,830,
P [ (o - 1 -1 I o= 1L R T B PO UURY TP P TR URRRPPRRPRN
b T =i To 11 1) Y2 B B B ISP P SOOPOPPPTRR
D S 1V = 2 T BT BT PO OPPP PR OPPPPPPPP
P T = TV (o] =T VA= U (o I 1 1= 1 SO B B B IR
A R = To 1 [T = a o W 4 F= Yot 1T =T Y2 B B ISR PPN SOPPPROTPPROt
28, Creit...ciiiiciiiiccis i s | | e | e
29, INEEINALIONAL.....c.eiiiiiiiiiiicii e et | e | e | eee e
30. Reinsurance - NoNProportional aSSUMEM PrOPEIY.....c.ueeud coruererireiiieeiiieeesereseeeses| srreeestesanseeeseeessseessessssees| sreessseesssessssesesseeesssessssness| ceenseesssesessesessessnsessnseeae
31. Reinsurance - nonproportional assumed lability..............| coueeeoiiiiieeiiiec e L e e e | rre e e e e e e e e aaans
32. Reinsurance - nonproportional assumed fiNaNCIal lINES...| ........eeiiiiiiiiiiiiiiiiiiiiiees | e e e e e e s e | eeeerrrere e e e e e eeessesssssnnnnns | eeereeeeeessiensiisrrrarrrerreaeees
33.  Aggregate write-ins for other [INeS Of DUSINESS..........cciiiid tiviiieiiiiiieiiiiiieesiiiieeesse] ceeeiiiiieeesiiieeessiieeeesiiseea] eersreresssisreeesssssseeeasssseeeess] sreeesssnssseesnnsseeeesnssseesnnnns
34, LI L2 0 T [P 153,853, ..o, 62,047, oeveiiiiii 70,063, ..cccevviiiiinn. 145,837,
DETAILS OF WRITE-INS

G 00 B O P IR
1007 PP B F PP Y IO PR POTRRR P
11002 | B B B PP IR PP RPPPRRPTP
3398. Summary of remaining write-ins for Line 33 from OVEITIOV .........evveiiiiiieiiiiiieeciiid] e e ssiieee e eeeeessieeeeessneeeessnneeessnnns] ceessrneeeessinneeeesnaneeesnnnees
3399. Totals (Lines 3301 thru 3303 plus 3398) (LiN€ 33 AD0OVE)[ ...iiiuieiuieiiiiriiiiiiieasiee ceessrresnieessneessnessoneessrsese] tesnreesoneesnseesnonessnneessneesnns] soneessnseesoneesnsesssnnesseessnnes




Annual Statement for the year 2007 American Commerce Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearne|

(Running One Ye;

or Less from Datg
of Policy) (a)

2

Amount Unearne|
(Running more th{
One Year from
Date of Policy) (3

3

Earned But
Unbilled Premiun

4
Reserve for
Rate Credits

and Retrospectivi

Adjustments Base|

on Experience

5

Total Reserve
for Unearned
Premiums
Cols.1+2+3+|

© © o a0 M w0 NP

=
©

11.1
11.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2
19.1, 19.
19.3, 19.

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril

Mortgage guaranty

Ocean marine

Inland marine

Financial guaranty

Medical malpractice - occurrence

Medical malpractice - claims-made

Earthquake

Group accident and health

Credit accident and health (group and individual)

Other accident and health

Workers' compensation

Other liability - occurrence

Other liability - claims-made

Products liability - occurrence

Products liability - claims-made...........cccceeeevcvvveeernnen.
Private passenger auto liability.............cccoooeeniiriinnnn
Commercial auto liability

Auto physical damage..........ccocveriieiiiieeniieniee e

Aircraft (all perils)
Fidelity

Reinsurance - nonproportional assumed property

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial lineg

Aggregate write-ins for other lines of business

TOTALS

Accrued retrospective premiums based on experience
Earned but unbilled premiums

Balance (sum of Lines 34 through 36)

3398.
3399.

Summary of remaining write-ins for Line 33 from overf

Totals (Lines 3301 thru 3303 plus 3398) (Line 33 aboy

@

State here basis of computation used in each case:



Annual Statement for the year 2007 American Commerce Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Line of Business

1

Reinsurance Assumed

Reinsurance Ceded

Direct
Business

(@)

2

From Affiliates

3

From Non-Affilig

4

To Affiliates

5

To Non-Affiliate

6
Net Premiumsg|
Written
(Cols. 1+ 2+
-4-5)

© ® o g p 0N

11.1
11.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2
19.1, 19.
19.3, 19.
21.
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril

Mortgage guaranty

Ocean marine

Inland marine

Financial guaranty

Medical malpractice - occurrence

Medical malpractice - claims-made

Earthquake

Group accident and health

Credit accident and health (group and individual)

Other accident and health

Workers' compensation

Other liability - occurrence

Other liability - claims-made

Products liability - occurrence

Products liability - claims-made

Private passenger auto liability

Commercial auto liability

Auto physical damage

Aircraft (all perils)

Burglary and theft

Boiler and machinery

Credit

International

Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability........

Reinsurance - nonproportional assumed financial ling

Aggregate write-ins for other lines of business

15,352,0]
1,576,1

79,929,24
............. 6,430,84
........... 49,150,9¢

15,352,0]
1,576,1!

TOTALS

3398.

3399.

Summary of remaining write-ins for Line 33 from ove

Totals (Lines 3301 thru 3303 plus 3398) (Line 33 ab(q

(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes

If yes: 1. The amount of such installment premiums

2. Amount at which such installment premiums would have been reported had they been recorded on an annuali:



Annual Statement for the year 2007 AMerican Commerce Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

1. [T TSP BT TRRUPTURTRITR 572 it 218 i B72) i 218 i 210/ i 114) e, 313 e 4

2. AlIEA TINES...c ettt eeenteeeteeesaneeabeeennneeanes A5 23 R A5) (2] e e ] e (2) e (44

3. FarmOWNEIS MUILIPIE PEFIL.....oiiiiiiiie e eceed et e e s et e e e siieeeessieeeessss ] 4eeeesuteeeessstaeeeessunseaesasseee] tesseseessssssseesansssseesansssseesssd eeeesnnssssessssssseessnssssssssnnsss] oaanssssesssssssssesnsssessansssssess] osseeesnnssssssssssssesssnsssesesnsss] aeasssssessssssssssssnssssessnnssssee] sossssessnnssessssnssseesssssneeessnsl

4, Homeowners multiple peril............cooivviieiiiiiiee e e 22,841 i 5,408/ ....cccvvieeiiiiinaennns 22,841 i 5,408 ... 2,892 . 2,088 ... 6,212, i 4

5. Commercial MUIIPIE PEFIL.....cciieiiiii et e e e e reee e e s eeeseaaeaesearaeas P S USRS 246 i 20/ i 583 i 373 e )

6. LY Lol gte = To =R e [UF=T = U Y2t B B S B B S BT PP UPPPPPT BT OOPPPPPPPPPPPPRPPRPPTIN

8. OCEAN MAMNE....cciiiiiee it et e e e e e e s reee e e s e e s ennneeeeenn]
9. Inland marine.........

10. Financial guaranty.

11.1 Medical malpractice - occurrence...

11.2 Medical malpractice - claims-made

B Y41 Lo [T s B BN s B PR BT RTURRUTRTY OROUROPROURPRRRRRRRY

R T 1 (o TU o = Toted o [=T o L=V Lol g T= T 1 P o s BT BN s B PO U BSOS RRUURTY OTOUR R OPROURRRURRRRRY

14.  Credit accident and health (group and INAIVIAUA..........ccccc coooiiieeiciie s e e s e s eiieeeeessieeeessee ] ceeessteeesasbeeeeesstseeaesssasseae] setseeeessseseessnsssssesannssssessns] eeesssssssesssnssesesssssssssesssssse] anssseeesssssssessssssssessnnssesesan] beseessnsssseessnssssesessssssesssssse] aennsseeessssssseessnssseessssssees

15. Other accident and health.............cccccoeeiiiiiieccciiee e

16.  Workers' COmMpPENSatioN...........eveeeiiveeeesiiieeeeciieeeeseiaeee e

17.1 Other liability - occurrence....

17.2 Other liability - claims-made.....

18.1 Products liability - occurrence......

B o (oo (W o K3 = o1 A ot F= o ES e 4= o [ O P B O B S B PP SOTPUPY BOPREPPPRTRPRPTPRRRY
19.1, 19. Private passenger auto liability.............ccoceeeeviiieeiiiiieeceiiis e 49,044 .coooiiiiiieiiiii, 32,862 .cccceiiiiiiiiiiiieean 49,044 ..cccooiiiiiieiin 32,862 ..o, 49,808 ....ccceeeiiiiiiiiians 40,968 .....ccceeiiiiiiiiien 41,701, ..ot
19.3, 19. Commercial auto lability..........ccc.eeeiiiiiiiiiiiiiie e e e 1,962 e e 1,962 i 5,913, .. 4,989 ..o 2,887 i 4

21.  Auto physical damage.........ccoeieriiriieiiaieeieeie e sieseesee s et 26,606 ...cccueeniiiiiiiieniienns 27,143 ..o 26,606 ...cccceiieiiiiianinn 27,143 oo (454 oo (13 P 27,383 e

Y N[ (ol - L1 = UL o 1T 1) Tt B DS B BN B BN BT RS PO SRR OPRPRRRRPPPRRROPPI

PG T = o 1= 12O BSOS BT DT DO B TN T BTSSR UUTY OUU TR UTRTTRSRRURPRY

24.  Surety.......ccccecevieenens

26. Burglary and theft........

27. Boiler and machinery...

S R O -0 [ | o O o O o S B REEY ERSRRRRUSRSI

b2 R 1 1 =T ¢ - 10 - | O O o S PSR PR STRSRRURRS

30. Reinsurance - nonproportional assumed property..........ccc.f ceeeviieeeernnnns D2 T Y BT P BT BT PP PSSP P PPPPUPPPRS OTTTPPP T OPPPPPPPPPPPPPPPPPPRR

31. Reinsurance - nonproportional assumed liability.............c...| ceerieerinnnnnen. D, S O B B O F Y PP RO PRPRUPRS BT OPPPROPPPRPRPTPPPY

32. Reinsurance - nonproportional assumed financial lines......|.....c.cccccoen.... D, S O B N B B F Y PP PRPRUURS BT OTPPRPTPRRPRPTRPPPY

33.  Aggregate Write-inS fOr Other lINES Of DUSINESS. ... ..uuiiiiiiiie s et eeeiiis ] eeitie e e e eitieeeesitteeeessiusssaese] aeeeeassssseaesanssseesansssaesannsed oesannsssessnssseesasssseeesssnsess] ousseeeasnsssseessnsssssesnnnsssessnns] oeeesnsssssesannsssssannssssesssnsnsee] sonssssesansssssessnsssseessnnnnssesnn] seeeesssssseessnnssseesanssseeannsse]

34.

3301.

3302.

3303.

3398. Summary of remaining write-ins for Line 33 from overflow |
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)...|
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Annual Statement for the year 2007 AMerican Commerce Insurance Company
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsuranc| Net Losses Excludir|
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assum{ Unauthorized Compa (Cols.1+2-3) Direct Assumed Ceded (Cols. 4+5+6-7] Expenses

1. [ T SO UTU U SRPRORUIN IUPTO PRSP 1720 e, 175, ceiiieeciieeie e, 1720 e, 45T T 7 PR P 210,] coveeie e 29,]
2. AlEA TINES.....eeiiiecce et | e eerrre e e (22,0 et e 2 N B B B PP PPRY BOTURTSPRPPPRPPUPPRRPOPPR
3. L L oAV a1 e TU L1 o] L= o =T | O O B O B B B P PURPRPURT USROS 556,!
4. Homeowners multiple peril............coovvereiiiiiieeeiiiiee e e 7,415,] oo, 22440 ..., 7,415,] oo 22440 oo 2,386, e (S 2,386, .. 2,892, i
5. Commercial MUIRIPIE PEIIL.......oiiviiiiieiii et e d e e e e ALB,1 e e < T N B 290, ] e e ——— 4 KO X IO 226,|
6. [V Lol gte = o =R e [UF=Tg= U | 2 B O B O B B BN OO PPPPPPPTTN BOTTTPPPPPPPPPPTPRRRRPRPPPPIN
8. OCBAN MATINE.....ctiiee e it e e ettt e e e e ettt e e e setaeeeessiuseeeesssssees] ssseeessasseeesaasssseessssseses] sensssseesssssseeessnssseessssssesd esetissseesasssseeesssssessssanssd sessseeesasssssssessssssssssnnsses] suseeessssseseessnssseeesssssssss] sansseesssnssssessssnssesssnssssee] annsseeeesssssseesssssssesssnnsssd suveeeessssssseessnnsssesssnseses] eeeessssseeessssssseesanssseeeaand
9. g =T aTo [0 T = N BRSSPSR A S PSSR 8 S PSR B e 26,] i 4,]
O o T T Lo 1o U E= U= U 2 O o | O B B BN PP SUOY FOTREPTSURRRSTPRRROPPRR
11.1 Medical malpractice - occurrence...

11.2 Medical malpractice - claims-made

12.  Earthquake........cccovoveeiiieniiineieenne

13. Group accident and health..............cccccovvvvvenens

14. Credit accident and health (group and iNAIVIAUAD...........| cccviriieiiiie i s ssiee e et e e e e e ssiee e e s ssd] +eestbeeeeesssaseessssssseeessssse] serbeeeessssseseessssessssnssssee] cesntuseeessssseseesssssseessnnssed eeesnssseeessnsssseessnnseeesnnned oernnnnn

15.  Other accident and NEAITH............ooiiiiie e | e e s ] e e seesseeeseeesaeessteeead eeeseeessseessneeensenessseessse] beeessueesnsesansseesssessnsesessn] seeesnsenessesesnseesnsesansenesse] sensseeensesanseeessneennsesennne] nreeesseeensesenseeesnseesnsenened (A) e e
16.  WOrKErs' COMPENSALION.......c.uviieeeiiiieeeesireeeesiiieeessssrrees] sersrreesesssneeeessssenessssssee] sveeessssseeeessnsnseeessnnns 2 N RPN 28 S B SR R UPROTPRR 2 e
17.1 Other liability - OCCUITENCE.......ccueiiiiiiiieiiie e e 113, e (25,0 oo 113, e (25,] e e 36, [ et e TL,0 e 49,4
17.2  Other liability - ClAIMS-TMAAE. ... e e e e e e s e e ssad ceeee s it reeeeeeeeeeeesseaad oeeeeessssuussssseeeeesaeeeeessana] sasssesssssseeeeeesssnnssssssnssss] eessensnssssssssssssssssesseeessa] aenssnnnssssssssssssssssseeeeesssd saeessnnnsssssssssssssssssseeeeessd tersssssseseeeeeenesessnnsnnssssns] oeeeenssnnnnssssnnssnseeeeeeeeeeend
18.1  Products liability - OCCUITENCE........ceiiiiiiiieiiiieecesiiieeeess] et s e sieieeessie] eeessie e e e s sitseeeessaaeeeesse ] eeeeasstsseeessssesesssssssesesss] 2eessssesessssssssessssssssessanss] oanssesesssssssssssnnssssessnnssse] seessssssssssnsssssnnsssesssnssed eeessssssssssnsssessssnssnsesssnsd oesnsssseesnnnsssesesnssssesssnsse] sonseseesssssseesnnsseeesnnssenesd
18.2  Products liability = ClaiMS-MAAE. .........ccciiiiiiiiiiiiiiieieeeid ceeesiiiiieee e e e e e e e s s essad ceeeesiiiiistbeeeeeeseeeeeeessaaad eeeeassissusssassssesseeeeeessana] sassessesesseeseesssennssssssnssss] eessensnssssnssssssssssseeseensse] aenssensssssssssssssssssseeeeesssd saeessennssssssssssssssseseeseeessd tessssssssesesseesenesssnsenssssns] seeeenssnnsnsssnnssnseseeeeeeeeend

19.1, 19. Private passenger auto liability............cccccveeeiiiieeeiiiinee ] ceevriieee e, 64,1950 ..covvreeeiiinen 39,899, ..ccuviereeiiiiannn 64,1950 .cccvieeeeiiiieenn 39,899, .cceeiiiiiieeeiiiieeee [ [0 K (114,] e, 49,808, ....eevvireiiiieene 9,852,]
19.3, 19. Commercial auto liability..........cccvereieiiieiiieeieesieeseees] e e A.586,( ..eeeeeeiiiiieeiiiie e 4,586, v s 1,327, oot e 59130 oo 911,]

21. Auto physical damage.... (3,931, (1,310, ] e BT04

R N (ol - L1 0 = UL o 1T 11 PO s B B SRR UUUPPN ERRROUPRRTRRPTPRPRPPPRRRRRORS PUUOS

23. Fidelity......c.cu.....

24,  Surety......cccoceveeeenens

26. Burglary and theft........

b AR = To 1 [T - T To 0 = Tod o111 Y [ O O O P B B PSR PRSP SURRTRRRSRPPRR
S TR O (- T || P B B B R B B N PO TPSRRROY FOTREPOTSPRRRROPPPRROPPRR
b2 TR 1 1 (=T g = 1T - | [ IO | O P B BN PP SR FOTRSPURPTPRRRTPRR
30. Reinsurance - nonproportional assumed property..........|cocccveeeenn. D G U B SR OURRS SR SPPSTRUTPRPTY BUPPRTPRTN D2 ! PR P URPUOUPRUY P SRRPRRPPRTPPRN
31. Reinsurance - nonproportional assumed liability............{ ccccoceeenen. D00 S N B RTSUPUPPTN ISTTTTRPRTTRUPRRRPUPRRPITY IRTRPTTRRPRIN XXXt et e ] e e
32. Reinsurance - nonproportional assumed financial lines. | ................ D2 G U B PP PUURPPR BUOOUPPURPRPPRRRRRRRRSRRPPY IUUPTRON DO S B B REPRTTY B PRURPUURRRRTRINS UUURTRRRRTUROPPTPPPRRRY
33. Aggregate Write-ins for Other lINES Of DUSINESS. .. .ccuiiiiie] ciiiiiiiiiieciiiiiieeiiiiiee e citiieeeiiiieeeseiteeesseitieea] eesuseeeessiussseesaissseeaaasse] eeeesnnssseesansnssesannssssesass] esesssnsssssssnnnsssesannsssseess] ousseeesnnssssesannssssessssnnneee| 4onssssessnnssssesansssssessnnsnne] oesnnnsssessnnssseessnsssneessnnne] asesnnssseessnssseeessnssneaesans)
B4, TOTALS.....ooiiiiiiii ittt ] et 67,942, .o 46,008,] ..o 67,942, ..o 46,008, ] ....cceevniiriiaiins 8,053, ..ceiiiiiiin 13,112, oo 8,053, i 59,120,] .cccoveeiiniiinne 12,321,

DETAILS OF WRITE-INS

B30, ittt et et e e te e te s eeestesteesteesseesteesaestenne | 4eseesteesteaseeaseeasaenteeseen] 4eseenbeenseenseentesseeaseeshaead sesbeenteenseeteenneentennaesseead] Hheeeseenseesteeaseenseeteanseens] seerteentenseeantenseenteesseeseed eesteenseenseenseanteenseaneensee] fuesteeeneeateanseesseenseesteense] 4enteestenseeasteaseeateenseenreen] nheenteeteereneeateeeneenteenned
B302. e et
3308, ittt et e et eae et e eneenbeanes
3398. Summary of remaining write-ins for Line 33 from overflg ....
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above

(a)

Including $ 0 for present value of life indemnity cla
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment service
0 R 1 =T TSRS O PO TP OPRRUUPTTOT UPTUPUPTRROTIN 6,540,4 ...oiiiiiiieieiieeeeee | e | e 6,540,
1.2 REINSUraNCe aSSUMEM........cuuuiiiiiiieeeeiireeeesetieee e s eieee e e sareeeesenneeessnnaeees] oeeeeinreeeesaseeas G TR R S P PRUURRURTN BOTPPPRRTRRR 3,514,
1.3 ReiNSUrance CeAEM.........ccociiviiiiiiiiiicie e | e 6,540,4 ....oiiiiiiiiiiieiie e 6,540,4
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3)..ccccveiiiiiiieenieenier e eereeesiee e 3514, e | e 3,514,3
2. Commission and brokera
2.1 Direct, excluding CONtINGENT.........cceiiiiieiiieiiee i sieeesiee e e seeesreeseees] cerieeesieeesieeeseeesneesee | sreeeneeeeneeenes 25,197, i e 25,197,%
2.2 Reinsurance assumed, excluding CONtINGENL...........ccoviiieeiiiieeeiiiiiee s e | ceeerree e e 21,130,6 e e 21,131,€
2.3 Reinsurance ceded, excluding contingeNt...........ccccvvieiiiiiieeiiiieee e et | e 25,197, e e 25,197,2
2.4 CONtNGENTE = AIFECT.....eiiiiiiiie e e e esiiee et e e e st e e e s neeeeessbeeeessnneeeesssnns | eesntneeeesssneeeessnsneesesns | seesnseneeennneeenans 120 R RS 807,]
2.5 Contingent - reiNSUraNCe aSSUMEM..........cocvuuieeeiirireeairieeesiieeeessssneessees] eeiieeeeesiteeeessntneeeesans | ceesrrreeesnnsneeens 6,860,0 .eeeeeeiiiieeeiiiieeeeees | e 6,860,(
2.6 Contingent - reiNSUranCe CEARM. .........ciuiiiiiiiiiee it eieeeeeienesesineees | eeriieeeesseeeessaneeeeans | eeeennreeeeesneneeenans 20 A I RS 807,]
2.7 Policy and MeEMDEISNID FEES. ....ccuuiiiiiiiiie et e ssiee e s siieee e ] ceeaitiieeessitaeeessstsesaesss | anrreeeesssseeeessnsseeessssnes | eeesssseeessnssseesanssseeess| eeesnsnseeessnssseesannsseeens
2.8 Net commission and brokerage (2.1 +2.2-2.3+24+25-2.6+2.7)|ccccceeiiiiiiiiiiinneeneeeees e 27,991,6 ..o e, 27,991,¢
3. Allowances to MaNAQErs Aand A0ENES........cuuiiiiiiieieeiiitieeeeiiteeeseireeesesseeeesead sesseeesssssseesssssseeesassses | seeesssssseesssssseessssssesses] serssseessssssssessnsssseesnnns | ernrseeesssisseessssiseeesanns
O o V=T 4 11 o Tt BT PRREY OO 230, e | e, 230,7
5. Boards, bureaus and assoCiations.............ccccoviieiiiiiieiieiicicses e e (<[P 4619 e 462,¢
6.  Surveys and UNAEIWILING FEPOIS. ....uuueieeeeeeeeeeeiiiiiiitreeeeeeeeeeeeesseesiasraeeeeesseees] seesnssssssseseeeseeessssssanns| sererereeeeeessinnnnes 532, et | e, 532,
7. Audit Of SSUIEAS' FECONUS........ceiiiiiiiiiiie st | e | eesiee s sre e snsseesee s | et | esiee s
8. Salary and related items:
8.1 SaAlAIIES...c.uiiiiiii i
8.2 PaYrOll tAXES.....eeiiiieiiieciiieeciee ettt et e e eeee
9. Employee relations and Welfare...........ccccceeeeiiieieiiee e
O [ S0 = g T =T SRR PPPSRR
11, DireCtors' fEES.. ..ot
12. Travel and travel ItEMS........coiiiiiiiiiic e
13. Rent and rent items
14, EQUIPMENT....eiiiiieiiieeiie et iee e e e
15. Cost or depreciation of EDP equipment and software..
16. Printing and StationNery.........occueeivieiiiieniie e
17. Postage, telephone and telegraph, exchange and express...
18. Legal and auditing.........cccocuereieeriiieniee e
19. Totals (Lines 3 to 18)....
20. Taxes, licenses and fees
20.1 State and local insurance taxes deducting guaranty association credits|
of $..eve L OO F PP OPPPRRRPT I OTTTRR TP 3,246,7 oo | 3,246,]
20.2 Insurance department liceNSes and fEES.......ccuvvviiiiiiiieieiiee e e | e e 409,00 ..o | e 409,(
20.3 Gross guaranty assOCIation aSSESSMENTS. .......ccccuvrrerierieeeeeeeiiiirreeeeeeeed srrrrrerreereeessesssississsses | serrssrerereeeeeeeseas (10,4 e s (10,4
20.4 All other (excluding federal and foreign income and real estate)...........| cooceeeeiiiieeeiiinnenns [, 19,8 e | e 29,]
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4).....uvvvveveeeeeees| cevviiiiciireeeeeeeeen, (1 I 3,664,€ oo e, 3,673,¢
21. ReEal ESTAtE BXPENSES. ... .uviiiieiiiiieeeiitiieeeesiieeeesitreeeessbeeeesssbseeeesssseeessssseesssssss] seeessseseesssssesssssssssaess| oenrseeeessueeeesssseeeesnins] ersreeeeennrreeeeannes 262,8 i 262§
22. REAIESIALE TAXES. ...cuiiiiiiiiiii i e | o] e 57, i 57,3
23. Reimbursements by UNINSUrEd PIANS.........cvuiiiiiiiiiciiie e esieeeees ] e sie e e s sieeeesss | crreeeeesibeeeessrreeessssnes | seeeesstneeeesssreeeesssreeeees| seeessssseeessssseessnnsseees
24. Aggregate write-ins for miscellan@ous EXPENSES.......ccccvveeeeiveeeeeiiieeeeiiieeees | e eciiiee e A65,6 ... 1,105 ..., 405,( v, 1,976,]
25. Total EXPENSES INCUIE.......cuiiiiiiiieeeeitieeeeiieeeeesireeeessireeeesssrneeeessaeeessssneeeess] srveeesssiseeenans 14,2044 ...oovvvvrrnnnn 40,960,3 ....ccvveeeiiiieene 795,6 (@).eeeeernnnnn 55,960,4
26. Less unpaid EXPENSES = CUIMENE YA .........ueeeeiireeeeeitreeeeeirreeeeeitreeeeessreeeessisee] cveeeesisveeeenns 12,3210 .o 7,975, oo | e 20,296,5
27. Add unpaid EXPENSES = PIIOT YEAI......ccccuuiieeeiirieeeiiiireeesiieeeeestreeeestreeessssseees] srreeesssiseeessnnns 9,482, ...cvvveeeen 8,191,7 oo | e, 17,673,¢
28. Amounts receivable relating to uninsured PIaNnS, PriOr YEAI.........ccciiiiererieeead ceeriiieeiieesieesieesiiees | srreesieesseeeseeesseesnes | 2reeesbeesnseessseesssneesnes | freesseesbeeaneneesseeeseneas
29. Amounts receivable relating to uninsured plans, CUMTENT YE@T.........ccuvvveeiiiied ceeiiiiieeeiiiieeessiireesss | srrreeesssreesessssnneesssnes | ceeeessnnreessnueeeesssnseeees| seeesssnseeessnseseesnssneees
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......coovveevieeenc] evieeeiieee, 11,366,( ...oeeevinaene 41,176,( .o 795, .ccoeiiiiieene 53,337,7
DETAILS OF WRITE-INS
2401 COMPUTER SERVICES.......ooiiiiiiiiiiiiiie ettt e ninneeesnineee e 336,9 i, 982,72 .o | e 1,319,]
2402 MANAGEMENT FEES. ... .. oottt n e s rrreessnne s e ssnnenessnnnes | eensnneeessnneeessnneneses | eeennnreeennnneeenns 384,71 v 384,7
2403 OTHER LICENCES AND FEES.......co ottt ettt e ] eeniineeesnineee e 128,71 oo 1237 i 20,2 v 272,2
2498 Summary of remaining write-ins for Line 24 from OVerfloW PAgE..........ccooiiiiid cirrieeee i iiciiiiiiiiiiecees e e e scecciveeeees| avreeeeeeeeeeseesssssssnssnnes| srrrererereeeeeeesean e
2499 Totals (Lines 2401 thru 2403 plus 2498) (Line 24 aboVe).......ccoicveiiiriiiniiid] vevriiinsiiiesniieans 465,6 . 1,105 .ccviiiiiiiiieees 4050 1,976,]
(a) Includes management fees of $.....384,793 to affiliates and $.......... 0 to non-

11
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EXHIBIT OF NET INVESTMENT INCOME

Collected

During Year

2
Earned
During Year

1.1
1.2
1.3

211

U.S. gOVEIMMENT DONUS. ....eiiiieiiieitiee et eee e rtee ettt e s e et e st e et e esteesseeeasteesnseeanseeeseeannseessseennseesnneeansesan]

Bonds exempt from U.S. tax

Other bonds (UNAfIALE)........cueieieeeeiie e e st et e st e e teeeseeesbeeessaeesseeeanseeaned
BONAS Of @ffilIALES. .. ..cccviii e ettt e e e e e e e st e e e e e e e e e e seaaa e e e seaaeeeenaraeeeann
Preferred stocks (unaffiliated)

Preferred stocks of affiliates

Common stocks (unaffiliated)
Common StOCKS Of Affill@tES........cciuieiiiiiiiie e et e e et ae e e e e naba e e e s ebaeee )
[ [oTq e = To [N [0 T- 1o PRSP TUUSTRPPPRTPRORI
REAI ESTALE......eeeii ettt ettt e e et e e e e et — e e e e e atbe e e e e e taeeeeaatbeaeeaabaeaeeataeeeeeananes
(0] 4] (1= Lo 1 [0 T- o T OO P RSO PUSRPOPPPRRROIOY
ShOrt-tErM INVESIMENES......cciiiie et
DENIVALIVE INSIIUMENES. .......itieiiiiiiee ettt ettt e e e et e e e e et e e e e s et be e e e e sbaeeeesbaeeeesesseeeessnssseeesassneeesennseeessnned
(@1 L= 1Y =TS (=T = 1T =] £ SRS POPRTROSOPPPRIY
Aggregate write-ins for investment income
. _Total gross investment income

Cash, cash equivalents and

B LNV g LT T 1T EY USRS O PR PROPRRRURTN
Investment taxes, licenses and fees, excluding federal income taxes
L1 S (01T 1S T TP PPPPPRRRRPPPOE
. Depreciation on real estate and other invested assets
. Aggregate write-ins for deductions from investment income
. Total deductions (Lines 11 through 15)
Net investment income (Line 10 minus Line 16)

0998 Summary of remaining write-ins for Line 9 from overflow page
0999 Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

1501

(a)
(b)
(c)
(d)
(e)
®
(@)
(h)
0}

Includes $.......... 0 interest on surplus notes and $
Includes $.....94,916 depreciation on real estate and $

..... 921,825 paid for accrued interest
Includes $.....10 accrual of discount less $.....78,976 amortization of premium and less $.......... 0 paid for accrued dividends on purcl
Includes $.......... 0 accrual of discount less $.......... 0 amortization of premium and less $.......... 0 paid for accrued interest on purchas
Includes $.....591,380 for company's occupancy of its own buildings; and excludes $.......... O intereston €
Includes $.....3,180 accrual of discount less $.......... 0 amortization of premium and less $.....4,878 paid for accrued interest on purct
Includes $.......... 0 accrual of discount less $.......... 0 amortization of premium.
Includes $.......... 0 investment expenses and $.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Se|

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4

Realized
Gain (Loss)
on Sales
or Maturity

Other
Realized
Adjustments

Total Realized
Capital Gain (Los
(Columns 1 + 2)

Change in
Unrealized
Capital Gain (Los

5
Change in
Unrealized
Foreign Exchangg
Capital Gain (Los

1.1
1.2
1.3

2.11

U.S. government bonds..........cccceveeveeeeeeiiiieiiiiiiiiieeees
Bonds exempt from U.S. taX......cccocvevvieiiieenireniee s

Other bonds (unaffiliated)....
Bonds of affiliates................

Preferred stocks (unaffiliated)..........cccovevveeeeiiieeecinnnnd

Preferred stocks of affiliates

Common stocks (unaffiliated)........c..cccceeveeeeiiieeeeiinns

Common stocks of affiliates

MoOrtgage loansS.........cceeiiieiieiiiie e

Real estate........c.ccccceevveeeenn.
Contract loans.....................
Cash, cash equivalents and

short-term investments...

Derivative iNStruments............ccoevivereee e
Other invested asSets........ccooieeeriieiieeriee e
Aggregate write-ins for capital gains (losses)..............

. Total capital gains (I0SSES).......ccccviuvieeeiiiiieeeiiiieeeaiinas

0998 Summary of remaining write-ins for Line 9 from overfl|

0999 Totals (Lines 0901 thru 0903 plus 0998) (Line 9 abovi
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